Attentlon City of Detroit pensioners:

‘New Plan’ Still Cuts Pensions to Pay Off Bankers!

Demand a Mass Meeting of Alf Pensioners.
Vote NO!

# O and company now wanl “enty” 4.5% from general retiness and 0% from uniformied. Tha Emargancy
KManeger and his Wall 3iraat pals did Lhis by changing the projected pension @aming rate from B 25%
up Lo B 7 5%, That wipes out maost of ke defisit, But even the higher number is low cormparad bo mast
pengign plans that ara altowed o estimate a ralum of 7 te 8% (Mew Yok Times Aprl 17). This shows
that the whle banknptey wes their orestion, Remember: Figures don't ke, but Gars do figura.

+  Cogt of living is slill cancalled for genaral ahd reducd to 1% for uniformed (from previoas 2.25%). In 10
y=ars thet will amount toa 22 5% foss (12.5% for uniformed),

«  EM O |8 gaing after our annuity savings, saying the Interast payments were “excessive.” This is false.
Annulty plabs pey 3 guaranteed rate whabtever the steck markal dess. Detrait's pension annuity plans
did nathing llegsl or out of the ordinary. Inyears tha slock merkst did better, they paid us shove the
minimal guaranteed 7.9% sinca they aran'l a profit making entity. Orr wants to take another 13.5%
ey from our pensians to steal monay already paid to us from 2003 to 2013,

o AL LAWSUITS CHALLEMGING THE COMSTITUTIOMALITY OF STEALING PEMSION FUNDS M
YIOLATION OF BMICHIGAN'S COMSTITUTION AMD THE LEGAUTY OF THE EMERGENCY
MANAGER EAN {PASSED AFTER THE PEQPLE OF MICHIGAN WOTED [T DOWMN EY BALLOT
INITIATIVE} WILL BE DROPFPED IF THE PLAM |5 ACCEPTED. This will 22t 3 pracedant for taking
pansion funds acyess He countny,

»  There is no guaraniaa that the funding promised by the State and tha charitable aundationg will be
PR now or in the futurs, [t was the refusal of the State bo pay Datrodt s pramised ravenoe sharing thet
causad rmuch of the annel shortfall in the City budget. News reports racantly ravealed that Michigan
failed to pay $6.2 biltioh dh révenue sharing over the years o clies, towns and counly gaverhments.

« Ther is ng attempt to prosecuta tha eiminal bankers to recover $200 million from the illegal bond
swap deal by Bank of Amarlcs and LBS at the $500 milion paid to other bly banks twa yeans ago by
the Detroil Water & Sewarage Dept, for anather crooked bond swap deal. They wan't go sfter these
same banks whe sre refusing to pay taxes on foreclosad homes they selzed in Dedeit amounting 1o
around $50 mlllien & year {and this goes back at least B years!. Why lsn't anyans being prasecuted for
refusing to raleasa the 500 miflion federal funds that was suppossd ta halp “hardast hit homeormerg”
keep their homas? Naw these hundreds of millions are being funkolad to Dan Gllbat and olhar blgwins
to lear down the heemes bhat they allowed to be foraclossd on and stripped. Whet abaut the 313 billion
fina the Faderal goyarnment iz geting from JPMorganiChaze far fraugitamt margage praciices (ke the
ores 1hat dastoyed Delroit's tax base) and tha $20 blllloo that Bank of America vl have to pay to the
govermmant’? How aome none of this comes back (o Cralroit?

Issuad by: Stop Theft of Our Pensions Commilites 312-680-5508 Moratorium-Mi.org

Join us every Monday at 7 P.M. at 5920 Second Avenue {at Antoinatte St just north of Wayne
State U) to help organize the fighl ta keep our pensions and make the crooked banks pay.



