
DETROIT BANKRUPCY VOTE: BANKS’ INITIAL GAIN $8.3B; RETIREES’ INITIAL LOSS $4.5B 

**Pension and OPEB Claims are not treated as paid despite the values indicated. The city refuses to pay ANY general fund 

money until at least 2023 to these classes. The figures actually represent an initial loss for retirees of $4,512,174,455, over $4.5 

B, minus “grand bargain” of $718M, $428.5M from DWSD, $459M to bank-held health care VEBA’s. Banks will get a total 

INITIAL payment of $8,319,957,215, or $8.3B, plus claims yet unresolved. 

# CLAIM  STATUS Original 

Claim $ 

(if known) 

Claim $ 

voted on 

ACCEPT 

Votes(V)/Amount 

REJECT 

Votes(V)/Amount 

1A 

 

All Classes  

DWSD Bonds  

 

Unimpaired/ 

Nonvoting;   

Impaired/ 

Voting 

4,568,346,628  

Less accepted  

4,174,694,230 

Total impaired  

Amount 

$2,284,927,048 

 

Impaired amount noted 

only 

$393,652,398 

Impaired Amount 

noted only 

NO  $1,891,274,650 

1B 

 

All Classes DWSD 

Sewer Bonds  

Unimpaired/ 

Nonvoting 
   482,872,027 

 
  

1C 

 

All Classes DWSD  

Water Bonds 

Unimpaired/ 

Nonvoting 
21,453,761 

 
  

2A  

 

Secured GO Series 

2010  

Unimpaired/ 

Nonvoting 
252,475,366 

 
  

2B Secured GO Series 

2010(A)  

Unimpaired/ 

Nonvoting 
101,707,848 

 
  

2C Secured GO 

Series2012(A)(2)  

Unimpaired/ 

Nonvoting 
39,354,171 

 
  

2D Secured GO Series 

2012(A2-B)  

Unimpaired/ 

Nonvoting 
54,055,927 

 
  

2E Secured GO Series 

2012(B)  

Unimpaired/ 

Nonvoting 
6,469,135 

  
  

2F Secured GO Series 

2012(B2) 

Unimpaired/ 

Nonvoting 
31,037,724 

 
  

3 Other Secured  Unimpaired/ 

Nonvoting 
Unspecified 

 
  

4 HUD Installment 

Notes  

Unimpaired/ 

Nonvoting 
90,075,004 

 
  

5 COP Swap  Impaired/  

Voting 
558,000,000 $290,000,000 

 

YES  2V  100% 

$290,000,000   100% 

(DEAL WAS $85+120M) 

0V  0% 

$0  0% 

6 Parking Bonds Unimpaired/ 

Nonvoting 
8,099,287 

 
  

7 LTGO Bonds  

 

Impaired/ 

Voting 
163,543,188 

 
$175,302,359 11V 4.2% 

$395,000  .23% 

NO  251V  95.8% 

$174,907,359   99.77% 

8 UTGO Bonds Impaired/ 

Voting 
388,000,000 

(74% of 

original) 

$376,128,494 

 

YES  322V  87.26% 

$366,178,494 97.35%  

47V  12.74%  

9,950,000  2.65% 

9 COP Claims 

(UBS, BOA, 

SBS NO!! $2.4 

BILLION!!) 

Impaired/ 

Voting 
  $2,357,934,201 

 
   ???????? 

0V  0% 

$0  0% 
NO!!  40V  100% 

$2,357,934,201  100% 

(City had offered deal 

of 40% total debt) 

,10 PFRS Pension 

Claims  

Impaired/ 

Voting 
1,245,000,000 $758,026,280** YES  5,822V  82.17% 

$622,376,749  82.1% 

1,263V  17.9% 

$135,649,531  17.9% 

11 GRS Pension 

Claims 

Impaired/ 

Voting 
1,879,000,000 $1,030,264,532** YES 6,248V  73.15% 

$780,642,988  72.94% 

2,293V  26.85% 

$289,621,544  27.06% 

V1

2 
OPEB Claims Impaired/ 

Voting 
4,303,000,000 $2,236,909,923** YES  9,201V  88.25% 

$1,892,906,817  84.62% 

1,225V  11.75% 

$344,003,106   15.38% 

13 DDA Claims Impaired/ 

Voting 
33,600,000 $33,600,000 

 

YES  1V  100% 

$33,600,000  100% 

0V  0% 

$0  0% 

14 Other Unsecured 

Claims 

Impaired/ 

Voting 
Prorated $146,672,768 91V  46.7% 

$57,043,403  38.89% 

NO  104V  53.33% 

$89,629,365  61.11% 

15 Convenience 

Claims 

Impaired/ 

Voting 
25% of total 

(voted down) 

$3,588,809 153V  44.74% 

$1,510,158  42.08% 

189V  55.26% 

$2,078,651   57.92% 
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