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School aid taxes
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Sticky Note
State covers shortfall for DPS--ha ha


Owner
Sticky Note
64.5 million from DDA from local property tax increment revenues, includes tif from Wayne Co taxes of $4.74 M   64.5 M from ancillary area

Owner
Sticky Note
May include County as a party in CMA

Owner
Sticky Note
59.76 million local prop tax increment revenues from expanded area including City of Detroit, Detroit Library, and Wayne County property taxes



Owner
Sticky Note
95 year lease, first 30 years during bond contribution of $345 M from ODM, remainder rent-free. Annual payment of $11.5 million replaces city revenues from JLA sublease parking, ticket fee, concessions, souvenirs, cable fee. Need clear comparison

Owner
Sticky Note
ODM receives all concession and parking revenues for 35 years.
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Other Wayne County source
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500,000 a year debt reserve from same sources
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EZ bonds at reduced rates
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Outstanding monies owed to city
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ODM non-performance
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More school property taxes
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Relocation
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Stadums cost 505 M
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Need fair market value of land
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Public land transferred for $1
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Why aren't EZ bonds noted in MOU
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More money from DDA TIF for Comerica park for longer period
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Revenues to Catalyst Project 496.8
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Sticky Note
Instability of tax incremental revenues due to Wall Street instability

Owner
Sticky Note
NO PROPERTY TAXES ON BUILDING

Owner
Sticky Note
Catalyst Project Revenues represent school property tax incremental revenues captured by DDA
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